




Located at Steamboat Springs Airport/Bob Adams Field, our new box hangars are now under construction.
The project includes 16 individual hangars.

The developer has negotiated a 35-year land lease, plus an additional 5-year option to extend the lease for a total of 40
years. The initial lease rate is $0.50 per square foot for the hangar. For example, the initial annual lease rate for a
42' x 34' hangar will be $714.

Single engine piston, turboprop and mid-sized jets will fit in our hangars. Hangar sizes range from 42 feet by 34 feet to
60 feet by 50 feet. Prices range from $94,500 to $192,000.

Value
Recent sales of existing hangars (see table below) average $72 per square foot, with the most recent sale occurring at $78
per square foot. These hangars were completed in 1998, are not heated and have a lease term of 30 years. The new
hangars are heated, have a 40-year lease term and an average price of $65 per square foot. In addition, recent hangar sales reflect
average qppreciation of 26% for sellers.

Unit Size/SF Original Recent Price Recent Previous Previous Appreciation
Lease Term Sale Price Per SF Sale Sale Price Sale

C-8 1,054 30 years $82,000 $78 Jul-03 $60,000 1999 36.7%

C-10 1,054 30 years $75,000 $71 Apr-02 $60,000 1999 25.0%

C-1 1,054 30 years $75,000 $71 Sep-00 $60,000 1999 25.0%

C-3 1,054 30 years $70,000 $66 Sep-99 $60,000 1998 16.7%

Source: Lori M. Elliott, MAI

Lock in Your Hangar Choice Today!
Act now to ensure you get the hangar you want, with the best price, size, and location for your needs.

See the site plan and pricing chart showing current availability. Scaled hangar drawings including your specific aircraft are
available upon request.

Financing
Alpine Bank will provide permanent financing for 60% of the purchase price of your hangar at an annually adjusted rate
of Chase Manhattan Prime + 1%, with a floor of 6.0% interest for a 10-year term. Call Scott Gordon or Adonna Allen
at 970-871-1901.




